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PART 1- FINANCIAL STATEMENTS- BALANCE SHEET 
• lnl'hGa!~ Name Gf Ft61 1 

NViE Attach adcJ.II•ln.Jl SHeGl$ ~s f18CeU.-y 

LI-ne • Deacnptton 

Assets 
H Cash & Cash Equivalents 
1-2 Investments 

s 
s 
$ 

s 

272,365" $ 

5,081 . s 
-:-s­
. s 

: l 
Cash & Cash Equivalents 
Investments 

$ - ~ $ 
--- i-

1-3 
1 ... 

1.5 

1-6 
1-7 
1-8 
1-9 

1-10 
1-11 
1-12 
1-13 

1·14 
1-15 

1-16 
1-17 
1-18 
1-19 
1-20 
1-21 
1-22 
1-23 
1-24 
1-25 
1-26 
1-27 
1·28 
1-29 

1-30 
1-31 
1-32 
1-33 
1-34 
1-35 
1-36 

1·37 

Receivables 
Due lr'Om Other EntiliH or Funds 
All Other Assets J>pody 1 

Cash with County Treasurer 

Property rues ReceiVable 
Inventory 

L iabilities 
Accounts Payable 
Accrued Payroll and Related Liabilities 
Accrued Interest Payable 
Due to Othor Entitles or Funds 

$ 

$ 

$ 

$ 

3,490 $ 

334,4951 $ 
3,~ $ 

_ - ._s_ 
~---+' 1-=--$ - --· I 

- $ 

tt 
$ 

s 

618,93il$ 
~ __, 

618~ 

24,~ 
2,481 1 $ 

- . $ 

. $ 

Receivables 
Due from Other EntltiK or Funds 
Other Current Assets 

Capital Assets, net 
Other Long Term Assets (>pec:oty 

LiabiiiU&& 
Accounts Payable 

Total Current Assets 

l'frontPat1f.4} 

Accrued Payroll and Related Liabilities 

$ 

$ 

$ 

s 
$ 

~ 
$ 

$ 

$ 

Accrued Interest Payable $ ___ _ 

Duo to Other Entitles or Funds 1 s 
All Other Current Liabilities 

• . : 
All Other Liabilities [specifY ... ) 

$ . s All Other Current Llabllltles $ 

~~~~~~~~~~~~~~~~~~DI~~~De~~gm~ s 21~ ----==~·JIIIIIIIIIII~~IIII~'·~i~h~'l!!i!••i;IG;~J#~Iiill!!t~·'~='~''D'j"~*~~~s 
S__ =t$ _ _ -j Proprietary Debt Outstanding tlrom Pool HI l $ 

$ - S - Other Ltabilltles t•pocdv •. J: S ------ ------

------~~ ~ 
-s - - s -

_...., .......... ,. 27.254 -r-s---(add lines 1-19lhrough 1-27) TOTA '-'""''-"'"" 
TOTAL DEFERRED INFLOWS OF RESOURCES 

Fund Balance 
Nonspendabte Prgpa1d 
Nonspendable Inventory 

Restricted t•pecdy ... J Tabor 
Committed t•r>«dv- 1 

Add lines 1-30 through 1-35 
This total should be the same as line 3-33 

334,495 1 s 

- ! s 
3,500 $ 

1~ 
143~$ 

Not Position 
Net Investment In Cap1tal Assets 

Emergency Reserves 
Other Designations/Reserves 
Restricted 

I $ 

TOTAL FUND BALANCE 1111--ll'.j, 

Add lines 1-28. 1-29 and 1-36 

Add lines 1-30 through 1-35 
This total should bo the same as line 3-33 

TOTAL NET POSITION 

Add lines 1-28. 1-29 and 1-36 
This total should be the same as line 1-13 

TOTAL LIABILITIES. DEFERRED INFLOWS, AND FUND 
BALANCE 618.931 s 

This total should b•the same as line 1-13 
TOTAL LIABILITIES. DEFERRED INFLOWS. AND NET 

POSITION 

3 

$ 

s 
s 
$ 

$ 
. s 

$ 

$ 

s 
$ 

·I$ • $ 

$ 

$ 

- $ 
$ 

- I $ 

- $ 

- $ 

- I s 

:-1 $ 

·t$ • $ 

- $ 

. $ 

--.~...$ 
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PART 2- FINANCIAL STATEMENTS- OPERATING STATEMENT- REVENUES 

Tax Revonuo 

2-1 Property """'"",...,. ...,.. .. .,.__,.,.., 

2-2 Specoflc Ownership 

2-3 Sales and Use Tax 

2-4 Other Tax Revenue f•pec.ty .• 1' 

2-5 

2-6 

2-7 

2-8 
Add lines 2-1 through 2-7 

TOTAL TAX REVENUE 

2-9 Licenses and Permots 

2-10 

2-11 

2-12 

2-13 

2-14 

2-15 

2-16 

2-17 

2-18 

2-19 

2-20 

2-21 

2-22 

2-23 

2-24 

2-25 

Highway Users Tax Funds tHUifl 

Conservation Tlllst Funds tLo""'Yl 

Community Development Block Grant 

Fire & Potico Pension 

Grants 

DonaUons 

Charges for Sales and Services 

Rental Income 

Fines and Forfeits 

lnteroslllnvestment Income 

Tap Fees 

Proceeds from Sale of Capital Assets 

All Other l•poc~y .. I· 

Other Financing Sources 

Debt Proceeds 

Funcf _ 

s 313,671 s 
s 39.652 $ 

$ $ 

$ - $ 

s I' s - s 
$ - $ 

s 353,323 s 

s $ 

$ $ 

$ $ 

$ s 
s - ~ $ 
$ s 
$ - s 
$ - s 
$ -t $ 

s - s 
s 202 s 
s s 
$ s 

s 
-I s 

353,525 $ 

$ 

Fun~ 

----

Tax Revenue 

-- ~ Property...,.._.,..,_., .,..._,.41 
Specific Ownership 

Sales and Use Tax 

Other Tax Revenue l•f'K'tv .1· 

Highway Users Tax Funds tHUTfl 

Conservation Trust Funds ILot""VI 

Community Development Block Grant 

Fire & Pollee Pension 

Grants 

Donauons 

Charges lor Sales and Services 

Rental Income 

Fines and Forfeits 

lntereslllnvestmentlncome 

Tap Fees 

Proceeds from Sale of Capital Assets 

All Other I•PfCIIV .. 1 

Other Financing Sources 

Debt Proceeds 

Developer Advances 

4 

Add lines 2-8 through 2-23 
TOTAL REVENUES 

~-- ;. 
s - s -- ---
$ - $ 

s 

I: 
$ 

s 

s 
s 
s 
s 
$ 

s 

·r - $ 

- $ 

- Is 
s 

s 
$ 

- $ 

s 
$ 

· s 
s 

- s 
s 

.. 

s 
$ 

$ 

' s 
s 

-~$ =]' - $ -

- $ -

$ 

s 
s 
s 

- s 



1111 
Expenditures 

3-1 General Government 
Judicial 
Law Enforcement 
Fire 
Highways & Streets 
Solid Waste 

3-2 
3-3 
3-4 
3-5 
3-6 
3-7 
3-8 

Contributions to Fire & Police Pension Assoc. 
Health 

3-9 Culture and Recreation 
3-10 Transfers to other districts 
3-11 Otheqspoc!ly ... l, 
3-12 
3-13 
3-14 Capital Outlay 

Debt Service 
3-15 Principal 
3-16 Interest 
3-17 Bond Issuance Costs 
3-18 Developer Principal Repayments 
3-19 Developer Interest Repayment.s 
3-20 All Other l•pecd~ ... J 
3-21 

3-22 

3-23 lnterfund Transfers On) 
3-24 lnterfund Transfers 0c11 

3-25 Other Expenditures IR<..,onoos): 
3-26 
3-27 

Add lines 3-1 through 3-21 
TOTAL EXPENDITURES 

s ___ _ 
$ s 
$ .I s 
$ s 

, s,_ __ :H 
s ___ _ - s 

- $ $ 
$ 

$ 

----:-] s 

...! ----
I $ 

$ 

s 
$ 

~$ 8 $ 

$ 

s 
$ 
$ 

R= 
- $ 

266,01: 

$ 

$ rs-==: 
j $ 

s 
$ 
$ 

-ls 
-I$ 

3-28 
3-29 

$ 

-~~-$ 3-30 Excess (Deficiency) of Revenues and Other Financing 
Sources Over (Under) Expenditures 
Line 2-29, less line 3-22, plus line 3-29 _$_~.!88 $ 

Expenditures 
General Operating & Administrative 
Salaries 
Payroll Taxes 
Contract Services 
Employee Benefits 

~j 
Insurance 
Accounting and Legal Fees 
Repair and Maintenance 
Supplies 
Utilities 
Contributions to Fire & Police Pension Assoc. 

=-=-j Otheqspecrty. 1 

----_ Capital Outlay 

- J 

-1 

Debt Service 
Principal 
Interest 
Bond Issuance Costs 

Developer Principal Repayments 
Developer Interest Repayments 

All Other [soeolfy . J 

Net lnterfund Transfers (In) Out 
Other [specify .] [enter nega~ve for upen .. ) 
Depreciation 

Other Financing Sources (U..,•I ''"'"' ''"" 2-2•1 
Capital Outlay 
Debt Principal 

Net Increase (Decrease) In Net Posltlon 
Line 2-29, less lin& 3-22, plus line 3-29, plus line 3-23, less 

~$ 
$ 
$ 
$ 
$ 
$ 

f~ 
$ 
$ 
$ 
$ 

$ 

$ 

~ 
$ 
$ 
$ 
$ 

$ 
$ 

$ 

-~ line 3-24 f- $ 

Net Position, January 1 from December 31 prior year 3
_
31 

Fund Balance, January 1 from December 31 prior year 
repon 

$ 169,694 $ ____ _: 
report ,.s 

$ 3-32 Pnor Period Adjustment (MUST explain) 
3-33 Fund Balance, December 31 

Sum of Line 3-30, 3-31, and 3-32 
This total should be the same as line 1-36. 

$ s Prior Period Adjustment (MUST explain) 
Net Position, December 31 

3-30 plus line 3-31 
total should be the same as line 1-36. 

5 

- $ 

- I $ 

- $ 

- $ 
$ 
$ 

$ 

- $ 

-ys 
- $ 

- I $ 
$ 
$ 
$ 

- $ 

- $ 

- s 

_ -L 
I 

--+ s 
- s 

---i 

l 

GRANO TOTAL 

$ 266,037 



Is the debt repayment schedule attached? II no, MUST explain: 

4·3 Is the entity current In its debt servoce payments? If no, MUST explain; 

4-4 
Please complete the following debt schedule if applicable: ll,...,...,oy........, 
p<..clpol ........ bl 

General obligation bonds 
Revenue bonds 
Notes/Loans 
Leases 
Developer Advances 
Othert._"Yl. . . 

Outstanding at Issued during I Retired during Outstanding at ear-end 
beiJinnlng ot yur" yaar year y 

s d ' ---- $ - s 

-~ s $ . $ s 
$ s - - $ $ 

s s -s $ ---$ s- s $ 
$ . $- - $ - $ _l $ - s $ - $ 
·must agree to pnor year endtng balance 

Please answer the following questions by marking the ap roprlato boxes. YES NO 
4·5 Does the ontlty have any authorized, but unissued, debt? 

111'"
5 ~~= ~~cd~7bt was authonzed 

$ 
• 

4-6 
I' tes 

4·7 
lfylJS 

4-8 
lfye~ 

5-3 

5-4 

5-5 

Does the entity Intend to lssye debt within the nellt calendar y&ar? Q 

How mYch? S 
Does th& entity have debt that has been refinanced that It Is still responsible for? 
What Is the amount outstanding? s -) 
Does the entity have any lease agreements? 
What is being leased? !Office space leased on a month-to-month basis 

What Is the original date of the lease? !-· ----------------------------------; 

Number of yean~ of lease? 
Is the lease subject to annual appropriation? --------.,a=--------::-----' 
What are the annual lease oa••ment,.? 

Investments trf .,.,ntmtn1 1:s. •I"'''UlUal furld 1 pJHwhst ~ -..,.,.trnems) 

COLOTRUST ---------------

Please answe 

Are the entity's Investments legal In accordance with Section 24-75-601, el seq , C.R.S.? 

Are the entity's deposits In an eligible (Public Deposit Protection Act) public depository (Section 
11·10.5-101 , et seq. c R.S.J? If no, MUST explain: • 

5,081 -1 
5 ,081 

277,446 ' 

6 



6-1 Does the entity have capitalized assets? 
6-2 Has the entity performed an annual Inventory of capital assets In accordance with Section 29·1·506, C.R.S.? If no. 

MUST explain: 

6-3 
Balance. I 

Complete the following Capital Assets table for GOVERNMENTAL FUNDS: beginning o1 the Additions Deletions Year-End Balance 

Land 
Buildings 
Machinery and equipment 
Furniture and fixtures 
Infrastructure 
Construction In Progress tCIPl 
Other 1nplae1) 

Accumulated cw c redit, batM'ICO) 

6-4 Complete the following Capital Assets table for PROPRIETARY FUNDS: 

Land 
Buildings 
Machinery and equipment 
Furniture and fixtures 
Infrastructure 
Construction In Progress tCIPJ 
Other lo>JII•inl 
Accumulated Depreciation tEnter • negalovo. "' credrt, bol.>nce) 

7·1 Does the entity have an "old hire" firemen's pension plan? 
7-2 Does the ent1ty have a volunteer firemen's pension plan? 

If yes Who administers the plan? 

Indicate the contributions from. 

Tax (propvrty, SO. sale$., ctc..} 

State contribution amount: 

Other t9rtu, don•"""•· etc.), 

TOTAL 

What Is the monthly benefit paid for 20 years of service per retiree as of Jan 1? 

year' 
$ ___ • s 
$ . s 

---;:8-:-;40,- $--- $---

---~ 1 : :t: 

. s 
----. - $ 

• $ 

~$ 
-----=-· $ 

• $ 
• $ 
- I$-

-$--- . s -
·S $ ---

(8011 $ $-----=::--:-=-:::-

39 $ 

--~$ . -
•must agree to prior year ending balance 

• 

~ ---
$ 

$ 

O}f!ll $ 

._$ 

7 

P1c&~se use this sp4c• to p_rovrdc any explamntons, or comments: 

use I his space to provide any explanations or comments· 



8-2 

If yes 

year 
Secuon 29-1-113 C.R S 7 If no, MUSTellPieln · 
Old the ent1ty pass an appropriations resolution In accordance with Sec lion 29·1-108 C.R 5 ? 
If no, MUST explain 
Please indicate the amount budgeted for each fund for the year reported 

• 

··~''"' :@f{ll}li:J+"'·""Ii·f 
General Fund ~l ~--- 422,909 . 

------------- $ 
$--

9·1 Is the entity In compliance with all the provisions of TABOR [State Constitution, Article X. Section 20(5)]7 
Nota: An elecllon to exempt the governmen t from th~ 9pend1ng limitations o l TABOR does not exempt the 

If yes 
Data or lonnation 

10-2 Has the entity changed Its name in the past or current year? 

II Yes 
NEWname L 
PRIOR name 1-L----------
Is the en11ty a metropolitan district? 10-3 

10-4 Please Indicate what services the entity pro_ v_ld_es_: -----.,...,--------------------. 
To adm1nrster and ma~~egl' !he grounu wat..r C!&ource~ o"ittl•: l)ppe. Black Squurol Creek Oe$1gnated Uas••1 

10-5 Does the entity have an agreement with another government to provide services? 

II yes List the name of the other governmental entity and the services provided· 
-~------~--------------------------------. 

10-6 Does the entity have a certified mill levy? 

If ye. Please provide the number or milts levied for the year reported (do not enter$ amounts) 
Bond Redemption mills 

Gonerai/Other mills 
0000-
1005 
1065 

___ ___, 

8 

Plemse usc this space to prov1de any oxplan1t1ons or comments: 

Please use thiS space to prov1de any explanations or comments: 

D 

0 

D 



OSA USE ONLY 
Entity Wide: General Fund Governmental Funds -· Unrestncted Cash & Investments $ 2n,c46 UnrestriCted fund Balan $ 245,700 Total Tax Revenue $ 353.323 
Current Llabililtes $ 27 25-4 T olal Fund Balance $ 257,182 Revenue Paying Debt SeiVIC8 $ 

Deferred Inflow s 334 4!1!i PV Fund Balance $ 169,694 Total Revenue $ 353,525 
Total Revenue $ 353,525 T ot.l Debt SeiVICe Pnncipal $ 

Total Expondit~ $ 266.037 Total Debt Servtce Interest $ 

Governmental lnterfund In $ 
Total Cash & Investments $ 2n.446 lntertund Out $ EnlltrpriM Funda 
Transfers In s Proprietary Net Position $ 

Transfers Out s Current Assets s PY Net Posltlon $ 
Property Tax $ 313,671 Dole!Ted outnow s Govemment·Wlde 
Debt Servtce Pnncipal s Current l.Jab1hties s Total OUtstanding Debt $ 

Total Expendrtures s 266,037 Deferred Inflow $ Authonzed but Unissued $ 
T olaf Developer Advances $ C&sh & Investments s Year Authorized $ 
Total Developer Repayments $ Pnnapal Expense s 

9 



PART 12- GOVERNING BODY APPROVAL 
• 

12-1 If you plan to submit this form electronically, have you read the new Electronic Signature Policy? 

Office of the State Auditor- Local Government Division - Exemption Form Electronic Signatures Policy and Procedures 

Policy • Requirements 

The Office of the State Auditor local Government Audit Division may accept an electronic submission of an application for exemption from audit that Includes governing board signatures obta.ined through a program such as Oocusign or Echoaign. 
Required elements and safeguards are as follows: 
• The preparer of the application Is responsible for obtaining board signatures that comply with the requirement in Sectaon 29-1-604 (3), C R.S., that states the application shall be personally rev•ewed, approved, and signed by a majority of the 
members of the governing body. 
• Tho application must be accompanied by the signature history document created by tho electronic signature software. The signature history document must show when the document was created and when the document was emailod to the 
various parties, and Include the dates tho Individual board members signed the document. The signature history must also show the individuals' email addresses and IP address. 
• Office of the State Auditor staff will not coordinate obtaining signatures. 

The application lor exemption from audit form created by our office Includes a section lor governing body approval. local governing boards note their apptoval and submit the application through one of the following lhree methods: 
1) Submit the application 1n hard copy via the US Maillnclud.ng onginal sognatures. 
2) Submit the application electronically via email and either, 
a. Include a copy of an adopted resolution that documents formal approval by the Board, or 
b. Include electronic signatures obtained through a software program such as Oocusign or Echoslgn in accordance with the requirements noted above. 

Belew. os the cenoficat•on and approval of tne govern109 board By SIQC'ong the boatd m;;mber os cenolyt"9 lhey are a 1uty .;•dCieo or appoon:ed off•ce• of lhe toea I govemrMnl Gcvemong DO&rd m'!mbers may b.J 'enlted Also by "gntng ttt.> board mem~ ceM•es th&t 
tn<S Apphcatoon for E•empi!On lrom Au<f! has been prepared consostent Wt!h Sect•on 29·1-'304 C RS Whlch sta•..,; thai a go"'"""'~ntal agency woth revenue and expe'ldrtures ot $750.000 0< less musl rave an apploealo"n prepareo Oy an trodeperld.!nt axour>tanl wotn 
knowledge of governmental accounlong compte led to the best or their knowledge and tS a<:a.Jrate and true Use addmona' pages of "'*lded 

Print the names of all current governing board members below A MAJORITY of the governing board members must complete and sign In the column below. 

ve. Dor~ 
:rom 

Ma.rk &reek-J./ 
Pnnt Bo.lrd M11mber'a Name 

FQfm-t-( 

Pnnt Board Member's Name 

I, a. , attest that I am a duly elected or appointed board member, and that I have 
personally vie 
Signed 

ed and app ve this applicatio xemptlon from audit. 
I Oate: _5-!i·/9 

My term p s : 

---------------.,..--' attest that I am a duly elected o r appointed board member, and that I have 
personally reviewed and approve this application lor exemptio n from audit. 

Signed Oate: ---------
My term Expires: _________ _ 

•••••••••••lllZ:Imlm::Emllililml:liD!Iii!•••••••••••••. , attest that 1 am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application tor exemption from audit. 

Signed Oate: --------
My term Expires: ________ _ 

Pnnt Board Membol"s Name I, attest that I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit 

Signed Date: - - -------
My term Expires: _________ _ 

10 



RESOLUTION FOR EXEMPTIONFROM AUDIT 

(Pursuant to Section 29-1-604. C.R.S) 

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR YEAR 2018 FOR THE UPPER 

BLACK SQUIRREL CREEK GROUND WATER MANAGEMENT DISTRICT, STATE OF COLORADO. 

WHERE AS, the Board of Directors of Upper Black Squirrel Creek Ground Water Management District 

wishes to claim exemption from the audit requirements of Section 29-1-603, C.R.S.; and 

WHERE AS, Section 29-1-604, C.R.S., states that any local government where neither revenues or 
expenditures exceed seven hundred and fifty thousand dollars may, with the approval of the State 

Auditor, be exempt from the provisions of Section 29-1-603, C.R.S.; and 

WHERE AS, neither revenues nor expenditures for the Upper Black Squirrel Creek Ground Water 

Management District exceeded $750,000.00 for year 2018, and 

WHERE AS, an application for exemption from Audit for the Upper Black Squirrel Creek Ground Water 
Management District has been prepared by The Adams Group LLC, an independent accounting firm with 

knowledge of governmental accounting; and 

WHERE AS, said application for exemption from audit has been completed in accordance w ith 

regulations, issued by the State Auditor. 

NOW THEREFORE, be it resolved by the Board of Directors of t he Upper Black Squirrel Creek Ground 

Water Management District that the application for exemption from Audit for Upper Black Squirrel 

Creek Ground Water Management District for the year ended December 31, 2018, has been personally 

reviewed and is hereby approved by a majority of the Board of Director's of the Upper Black Squirrel 
Creek Ground Water Management Dist rict; that those members of the Board of Director's have signified 

their approval by signing below; and that this resolution shall be attached to, and shall become a part 
of the application for exemption from Audit of the Upper Black Squirrel Creek Ground Water 

Management District for the year ended December 31, 2018. 

ADOPTED THIS srH DAY OF MARCH, A.D. 2019 

v ~ 7lr-v-~S> ----
I 6 , 

· rei Creek Ground Water Management District 
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